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San Francisco – May 10, 2023 – Cooley advised Acelyrin, INC., a late-stage biopharmaceutical company, in its $621 million initial
public offering, the second-largest biotechnology IPO and largest clinical-stage biotechnology IPO ever. Lawyers Chadwick Mills,

Charlie Kim and Anitha Anne led the Cooley team.

Acelyrin sold 34.5 million shares at $18 each, exceeding its original plan to sell 20.6 million shares. The offering size increased

twice – first to 26.5 million shares and then to 30 million shares – within a 24-hour period. ACELYRIN’s stock began trading on May

5, 2023, under the ticker symbol SLRN on the Nasdaq Global Select Market.

ACELYRIN’s offering marks the second US-based life sciences IPO that Cooley has advised on in 2023 – the other being

Structure Therapeutics’ $185.3 million IPO in February. To date, there have only been three US-based life sciences IPOs raising at

least $20 million this year.

ACELYRIN will use the proceeds from the IPO to further develop its lead candidate izokibep, which is currently in development to

treat multiple immunological indications, including hidradenitis suppurativa, psoriatic arthritis, axial spondyloarthritis and uveitis,

along with its other drug candidates. Based in the Los Angeles area, with additional operations in the San Francisco Bay area,

ACELYRIN focuses on providing patients with life-changing new treatment options by identifying, acquiring and accelerating

development and commercialization of promising drug candidates.

About Cooley LLP

Clients partner with Cooley on transformative deals, complex IP and regulatory matters, and high-stakes litigation, where innovation

meets the law.

Cooley has nearly 1,400 lawyers across 18 offices in the United States, Asia and Europe, and a total workforce of more than

3,000.

This content is provided for general informational purposes only, and your access or use of the content does not create an

attorney-client relationship between you or your organization and Cooley LLP, Cooley (UK) LLP, or any other affiliated practice or

entity (collectively referred to as “Cooley”). By accessing this content, you agree that the information provided does not constitute

legal or other professional advice. This content is not a substitute for obtaining legal advice from a qualified attorney licensed in

your jurisdiction and you should not act or refrain from acting based on this content. This content may be changed without notice. It

is not guaranteed to be complete, correct or up to date, and it may not reflect the most current legal developments. Prior results do

not guarantee a similar outcome. Do not send any confidential information to Cooley, as we do not have any duty to keep any

information you provide to us confidential. This content may be considered Attorney Advertising and is subject to our legal
notices.
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