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Following the expiration of the European Commission (the Commission) state aid approval for the UK's Enterprise Management

Initiative (EMI) scheme on April 6, 2018, we are pleased to report that the period of uncertainty is over and companies can again

grant options eligible for the tax advantages of EMI.

The Commission's formal decision is expected to be published shortly, which should clarify whether the approval will be applied

retrospectively to April 7, 2018.

In light of the May 15, 2018 renewal:

Companies that delayed granting EMI options following the April 6, 2018 expiration of EU state aid approval may now make
those planned grants as the options will be eligible for EMI tax relief.

Companies that granted options they hoped to be EMI qualifying between April 7, 2018 and May 15, 2018 still need to wait for
the Commission's formal decision to be published to determine the tax treatment of those options.

When further information is available, it will be displayed with case reference SA.47789. We will also provide an update as soon

as one is available.

Please do not hesitate to contact us with any questions.

This content is provided for general informational purposes only, and your access or use of the content does not create an

attorney-client relationship between you or your organization and Cooley LLP, Cooley (UK) LLP, or any other affiliated practice or

entity (collectively referred to as “Cooley”). By accessing this content, you agree that the information provided does not constitute

legal or other professional advice. This content is not a substitute for obtaining legal advice from a qualified attorney licensed in

your jurisdiction and you should not act or refrain from acting based on this content. This content may be changed without notice. It

is not guaranteed to be complete, correct or up to date, and it may not reflect the most current legal developments. Prior results do

not guarantee a similar outcome. Do not send any confidential information to Cooley, as we do not have any duty to keep any

information you provide to us confidential. This content may be considered Attorney Advertising and is subject to our legal
notices.

Key Contacts

Paula Holland 
London

pholland@cooley.com 
+44 (0) 20 7556 4250

https://www.gov.uk/government/publications/employment-related-securities-bulletin/employment-related-securities-bulletin-no-27-april-2018
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=3_SA_47789
https://www.cooley.com/legal-notices


This information is a general description of the law; it is not intended to provide specific legal advice nor is it intended to create an

attorney-client relationship with Cooley LLP. Before taking any action on this information you should seek professional counsel.

 

Copyright © 2023 Cooley LLP, 3175 Hanover Street, Palo Alto, CA 94304; Cooley (UK) LLP, 22 Bishopsgate, London, UK EC2N

4BQ. Permission is granted to make and redistribute, without charge, copies of this entire document provided that such copies are

complete and unaltered and identify Cooley LLP as the author. All other rights reserved.


	EMI Update: EU State Aid Renewed on May&nbsp;15,&nbsp;2018
	Key Contacts


